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TERMINATION OF DISCLOSEABLE TRANSACTION
AND
CHANGE IN USE OF PROCEEDS

Reference is made to the announcement of QPL International Holdings Limited (the “Company’)
dated 29 March 2017 in relation to, among other matters, a discloseable transaction about
provision of financial assistance (the “Discloseable Announcement”) and the announcement
of the Company dated 19 May 2017 in relation to, among other matters, a proposal to the
Shareholders to declare special dividends (the “Special Dividend Announcement’). Capitalised
terms used in this announcement shall have the same meanings as defined in the Discloseable
Announcement and the Special Dividend Announcement unless otherwise stated.

The Board announced that the Company and GEO Finance mutually agreed to terminate the Loan
Agreement (the “Termination of Discloseable Transaction”). As set out in the Discloseable
Announcement, the Company intended to apply HK$200 million for making loan facility to GEO
Finance (the “GEO Proceeds”). As at the date of this announcement, HK$80 million of the GEO
Proceeds was utilised and will be recoverable within nine months.

The Board resolved to change the proposed use of the remaining balance of the GEO Proceeds
of HK$120 million to as to i) approximately HK$62 million for the principal business of the
Company including but not limited to expanding its manufacture and sale of integrated circuit
lead-frames, heatsinks and stiffeners, such as upgrading the original production line, and/or for
general working capital of the Group and, as to ii) approximately HK$58 million for the payment
of the Proposed Special Dividend (collectively the “Change in Use of Proceeds”).



The Board considers that the Termination of Discloseable Transaction had no material impact on
the existing business operations and financial positions of the Group and the Change in Use of
Proceeds are in the interest of the Company and its Shareholders as a whole.
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